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Disclaimer
This presentation or the Information may not be reproduced, further distributed to any other person or published, in whole or in part, for any purpose. 

This presentation has been prepared by the Company. The Information contained in this presentation has not been independently verified and no representation or warranty, express or implied, 
is made or given by or on behalf of the Company or any of their respective members, directors, officers or employees or any other person as to, and no reliance should be placed upon, the 
accuracy, completeness or fairness of the Information or opinions contained in this presentation or any other Information discussed orally. Estimates on project economics are largely based on 
Definite Feasibility Study released in February 2019. Company has updated essential information of the DFS recently and developed monthly based economic model. The model has been 
developed and checked by independent consultant but it has not been validated in such detailed as the DFS. None of the Company or any of their respective members, directors, officers or 
employees or any other person accepts any liability whatsoever for any loss howsoever arising from any use of this presentation or its contents, the Information or otherwise arising in connection 
therewith. 

The Information and opinions contained in this presentation and any other information discussed orally in connection with this presentation are provided as at the date of this presentation and 
are subject to change without notice. 

This presentation includes forward-looking statements. The words "believe," "expect," "anticipate," "intend," "may," "plan," "estimate," "will," "should," "could," "aim," "target," "might," or, in 
each case, their negative, or similar expressions identify certain of these forward-looking statements. Others can be identified from the context in which the statements are made. Such forward-
looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company's control that could cause the Company's actual results, performance or 
achievements to be materially different from the expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are 
based on numerous assumptions regarding the Company's present and future business strategies and the environment in which it will operate in the future, involve elements of subjective 
judgment and analysis and are based upon the best judgment of the Company as at the date of this presentation. 

You are solely responsible for forming your own opinions and conclusions and for making your own assessment of the Information and, where needed, for seeking adequate independent 
professional advice. The Information does not constitute investment, legal, accounting, regulatory, taxation or other advice and the Information does not take into account investment objectives 
or legal, accounting, regulatory, taxation or financial situation or particular needs that you may have. Neither this presentation nor the Information shall be construed as comprising an investment 
recommendation in respect of any securities. Explicitly, this presentation is provided to you for general information only, not in connection to any investment arrangement or opportunity.
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Q3 in brief
• Kokkola plant EIA 1) process – progress to the permitting phase according to the project schedule

• Kaustinen concentrator and main mine EIA process – progress to the EIA report phase according to 

the project schedule

• EU Commission added lithium to the list of critical materials for the first time

• Keliber Bridge 2 financing negotiations proceeded – positive interest towards Keliber-project

• Heikki Pekkarinen was chosen as a new Chief Construction Officer

• Resource drilling was continued in the Kaustinen Päiväneva area to increase ore reserves

• New share based Long-Term Incentive programme launched

23.10.20203

1) Environmental Impact Assesment
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CEO’s summary
During the third quarter of 2020, Keliber made progress on environmental 
permitting in accordance with the project schedule. In July, we received a 
reasoned conclusion from the Centre for Economic Development, Transport and 
the Environment (ELY Centre) regarding the environmental impact assessment 
of the chemical plant to be built in Kokkola. According to the conclusion, the 
project will not have significant environmental impacts, however, further 
planning must take into account e.g. storage and utilization of analcime sand. In 
September, we received a positive opinion from the ELY Centre regarding the 
EIA program for the Kaustinen Päiväneva area. During the last quarter of 2020, 
we intend to submit the EIA report for the Kaustinen Päiväneva area to the ELY 
Centre.

At the end of August, we launched the autumn mineral exploration program in 
cooperation with drilling operator Oy Kati Ab. The goal is to find more valuable 
and critical lithium ore. We will target drilling in the Kaustinen Päiväneva peat 
bog area next to known ore resources and in the terrain between Rapasaari and 
Syväjärvi. These areas are very promising because we have received preliminary 
samples of lithium ore from these places from drillings in spring 2020.  

23.10.20204
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CEO’s summary
It is possible that with the current drilling, we will be able to increase ore reserves, which would 
further improve the financial attractiveness of the Keliber project, especially from investors’ point of 
view. Investing one million euros in drilling generates EUR 100–120 million future EBITDA based on 
the 2016-2019 drilling results. Increasing lithium ore reserves are also relevant for the entire Europe, 
given the low level of lithium deposits, especially in Europe, and the growing demand of lithium as a 
result of climate actions. Based on the rapidly increasing importance of lithium, in September 2020, 
the EU Commission identified lithium as a critical raw material for the whole of Europe.

After the summer break, Keliber resumed neighbour meetings in Kaustinen taking into account the 
special circumstances caused by the Covid-19 pandemic. For the undersigned, still as a new CEO, the 
meetings were very constructive. It was very pleasant to meet nearby landowners and hear that 
Keliber is a welcome player in the area. It was also good to see that our staff and neighbours have an 
open and long-term conversational connection.

I wish all Keliber Oy's shareholders and other readers of this report a very pleasant autumn.

Hannu Hautala
23.10.20205
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Health and safety
Preparing for the project
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Safety activities

Participation in safety
activities

Goal

7

Reduced amount of safety activities due to vacation
period in July-August – activities increase in September

*ICMM criteria, LTI (lost-time injury)
**ICCM criteria, TRI (total recordable 
injuries)

Working group was established to assess the Covid-19 pandemic situation and update the internal guideline in accordance with 
the instructions of THL (Finnish institute for health and welfare) and the Finnish Government.

Selected safety improvements in Q3:
• Storage of process samples was improved
• Kaustinen Rescue Plan was updated
• Päiväneva production area and Kokkola chemical plant lay-out were reviewed and updated from a safety view

*
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Market development and market outlook
Keliber has a favourable market entry time in 2024/2025

Demand and supply of EV’s1) is gaining momentum
Lithium prices have bottomed during 2020 but 
increase in Electrical Vehicle manufacturing and 
strong sales are improving lithium market outlook 
conditions. First European giga-factories are coming 
to production in 2021 and setting up more giga-
factories are in project phase.
• Lithium classified as critical material for EU
• Keliber joined the European Battery Materials 

Alliance (ERMA)
• European Battery Alliance (EBA250) focus on 

battery raw materials was founded

23.10.20209

Source: EBA250 eit/InnoEnergy: “The latest battery industry development in Europe and the impact of Covid-19”,
Virtual Meetup on March 27, 2020

1) Electric Vehicle

https://ec.europa.eu/commission/presscorner/detail/en/IP_20_1542
https://erma.eu/
https://www.eba250.com/
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Financials
Actual financials are in line with financial forecast and 2020 plan

23.10.202011

• Cash at hand end of Q3 was EUR 2.9 million
(Q2 2020: 3.9)

• Investments were EUR 0.5 million. Largest
investments being basic engineering and 
preliminary construction management EUR 
0.3 million

EUR million Q1 2020 Q2 2020 Q3 2020 Q1-Q3 2020 FY 2019
Cash balance at the end of period 6.2 3.9 2.9 2.9 2.5
Change in cash 3.7 -2.4 -1.0 0.4 1.4
Investments 1.0 1.4 0.5 2.8 4.1
Profit (loss) of the period -0.8 -1.4 -0.7 -3.0 -4.7
Total Assets 18.2 17.0 16.1 16.1 13.7
Equity 8.8 13.2 12.4 12.4 9.8
Interest bearing debt 2.5 2.5 2.5 2.5 2.5
Average staff on the period 18 17 16 17 16

• Business Finland paid development project grants
EUR 0.5 million in total in Q3 2020

• All in all, Q3 financials are aligned with forecasts
and plans
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Bridge 2 financing status

23.10.202012

The objective is to raise sufficient amount of capital to 
cover the costs of the development activities before 
the actual project financing phase

• Target amount for Bridge 2 is in order of EUR 30 
million

• Original planned timetable H2 2020 is still valid and 
aimed for

• Several investors, both existing shareholders as well 
as new potential investors met remotely during Q3 
with positive feedback and generally good reception

• In-depth discussions and negotiations are on-going 
with a handful of investors who are already doing 
their due diligence investigation mainly on geology 
and technical matters
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Resource drilling 
Drilling has been focused on the planned open pit area of 
Rapasaari in Q3. The main aim is to upgrade Inferred mineral 
resources to the Indicated category. 
• Drilling was started again in the end of August
• A total of 1,005 meters and 8 holes have been drilled in Q3
• The drilling results have been positive and in line with company 

expectations
• Drilling will be continued in the southern extension area in Q4

Exploration field work
• Till sampling (with shovel) and testing own LIBS handheld 

analyzer were continued in Q3
• This cost-efficient method is further developed and 

systematised to support future exploration drilling

Progress of the project
Development of mineral resources

14

The planned
Rapasaari
Open Pit

200 m
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Engineering works to be started during Q4/2020
• Concentrator basic engineering part 2 
• Concentrator tailings ponds detailed engineering
• Chemical plant heat treatment basic engineering
• Chemical plant basic engineering update for 15,000 tpa

including EWT process

Progress of the project 
Decreasing project risks – project readiness improved

Preparation for coming actions 
• Evaluation of potential EPCM2) service providers is continued
• Scheduling of DFS3) update. Target is to publish updated DFS 

during H2/2021

10/23/202015

1) Electrochemical Water Treatment
2) Engineering, Procurement and Construction Management
3) Definitive Feasibility Study

Plant and process engineering proceeded as 
planned
• Concentrator basic engineering part 1, including 

tailings pond planning and lay-out needed for the EIA 
process, was finalized

• Basic engineering in Päiväneva Chemical plant basic
engineering for earlier planned 12,500 tpa capacity
was completed

• Water treatment study for the chemical plant was
finalized

o EWT1) (electrochemical water treatment) was
chosen

• Readiness to order chemical plant heat treatment
basic engineering 
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Progress of the project
Decreasing project risks – EIA processes and environmental permitting

EIA and environmental permitting process of the 
Kokkola chemical plant
• The reasoned conclusion of the coordinating 

authority (ELY Centre) was received in Q3
o According to the conclusion, the project 

will not have significant environmental 
impacts

• Environmental permitting application 
preparation was started. It will be submitted 
to AVI 1)

EIA process of the Päiväneva concentrator and 
main mining area
Statement on the EIA-program was received from 
the coordinating authority ELY Centre in September

• Program fulfills the criteria set in law
• The comments in the statement will be 

considered in the EIA report which will be 
submitted to the ELY Centre by November 16, 
2020

23.10.202016

1)Regional State Administrative Agency

https://www.keliber.fi/site/assets/files/2358/4_9_2020_yhteysviranomaisen_lausunto_yva-ohjelmasta_keski-pohjanmaan_litiumprovinssin_laajennus.pdf


Progress of the project
Research and development projects

Main actions and results in reseach and development
projects during Q3 were:

• Development work in Lithium extraction from two
different battery recycling fractions continued in 
BATTrace project. Promising laboratory test results
were received

• Preparation work for Autumn IPCEI Application was
continued

• Preparation work for BATCircle 2.0 project 
proceeded. Focus on Rapasaari piloting, development
of ore exploration methods and utilization of lithium
from recycled LIBs
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Progress of the project
Keliber resources strengthened – Heikki Pekkarinen as CCO

Heikki Pekkarinen (M.Sc.) as Chief Construction Officer as of January 2, 2021. His 
responsibilities as a CCO are construction organization and execution including 
safety and environmental issues and selection of key suppliers. He will join 
Keliber's Management Team.

Heikki Pekkarinen has a strong experience in the metals and mining industries 
and in managing large projects with previous experience in
• managing 440 M€ investment project to double Outokumpu Oyj Kemi mine 

and Tornio ferrochrome plant production
• working as head of Tornio ferrochrome plant and as a head of mill service 

organization with about 300 people



23.10.202019

Key activities in Q4
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Key activities in Q4 

• EIA report for Päiväneva 
and main mining area to 
be submitted to ELY 
Centre

• Court decision on 
Syväjärvi environmental 
permit is indicated for 
H2 2020

• Finalizing Bridge 2. 
Target amount is in 
order of EUR 30 million

• Preparation of an 
internal asset transfer 
between Keliber Oy and 
Keliber Technology Oy 
to enable future project 
debt financing

• EPCM tendering and 
partner selection

• Starting of time critical
engineering to meet
DFS target schedule

• Recycling projects to be 
continued

• Preparation of 
Rapasaari pilot program

• Resource and 
exploration drilling to be 
continued in Rapasaari
area

Financing Research and 
development

Planning and 
engineering

EIA processes
and permitting
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