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Q3 in Brief
• No recordable injuries. One near miss took place when a dumper truck became inclined on the road 

construction site. The near miss has been investigated with the contractor and corrective actions 
defined.

• Sibanye-Stillwater increased its ownership in Keliber to 85%. Finnish Minerals Group owns 14%. The 
number of shareholders has fallen from 110 to 14.

• The environmental permit for the lithium chemical plant became legally valid, as no appeals were 
filed. Keliber is ready to start the construction phase of the Kokkola lithium chemical plant. 

• Recruitments were prepared – several job opportunities will become available once the construction 
phase begins.

• A new connecting road from the Syväjärvi mine area to the concentrator plant and on to the main road 
(No. 63) will be mostly completed during November.

• A four-phase pilot-scale test programme for Rapasaari ore was completed: battery-grade lithium 
hydroxide was produced by using ore from Keliber’s largest lithium deposit.
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CEO’s Summary
During the third quarter, the environmental permit for the lithium chemical plant, granted by the Regional State 
Administrative Agency of Western and Inland Finland, became legally valid. This is good news as it means, as far as 
the authorities are concerned, that Keliber can start to build the plant and also start production of lithium 
hydroxide in Kokkola. The construction permit had already become legally valid earlier in the summer. Keliber’s 
applications for environmental permits for the Päiväneva concentrator plant and the Rapasaari mine are still being 
processed by the authorities. 
Keliber’s financial arrangement for the lithium project also moved forward during the third quarter. Sibanye 
Stillwater Ltd has increased its effective shareholding in Keliber to 84.96%, and Finnish Minerals Group currently 
holds an effective shareholding of 13.90% in Keliber. In this context, the number of Keliber’s shareholders has 
decreased from more than 100 to 14.
I want to thank all current shareholders for their confidence in the Keliber project. The arrangement described 
above is a significant change for Keliber, moving the project forward to the next phase and during which the 
project will be accomplished and production ramped up.
I also extend my gratitude to all those who invested in Keliber previously and now decided to sell their shares in 
the summer of 2022. This group of investors includes many local entrepreneurs and others from the area, as well 
as Keliber’s employees. A big thank you to all of you for the financial input and valuable support you gave in many 
other ways. Your contributions have made Keliber’s progress possible. 
In what follows, you can read about topical issues at Keliber and about lithium, which is needed in order to reduce 
CO2 emissions and our dependency on oil. Today, Keliber is clearly Europe’s most advanced project aimed at the 
production of battery-grade lithium hydroxide from its own ore.   
Hannu Hautala
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“Shareholders’ contribution 
has made Keliber’s
progress possible.”
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Health and Safety

Safety Activities Key Performance Indicators (KPIs)

KPI Q3 2022 YTD 2022 2021
Number of Employees, 
(in average) 33 31 20

Sickness Absence, % 0.5 1 0.5

LTI* 0 1 0

TRI** 0 1 0

High Potential Work-
related Incidents 1 3 0
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*LTI (lost-time injury) is defined according to ICMM (International Council for 
Mining and Metals) criteria.
**TRI (total recordable injuries) defined according to ICCM criteriaA safety activity involves participating in a risk assessment or safety improvement 

project and reporting a safety observation/deviation.
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People Make 
the Company

3 November 2022

HR Activity
• When the construction phase starts, Keliber will recruit especially to 

the project organisation and the future production organisation.

• Recruitment process for Procurement Manager, Mine Manager and 
Communications Director is ongoing. 

• Office facilities for Keliber were set up in France.

• Action plan for occupational health care in 2023-2025 was finalised.

• A combined strategy and recreation day was organised.

Training and Educational Cooperation
• Job induction for supervisors was started. 

• Training and development policy was prepared.

• Training co-operation with KIP Service Oy (Kokkola Industrial Park) 
was started.
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Keliber’s strategy and recreation day took place in August.
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Electric Vehicles (EV) sales continue to grow. Most Western European countries 
have seen the adoption rate of battery-powered cars rise. Globally, EV sales are 
expected to reach 13% of the total car sales in 2022. 

A European Critical Raw Materials Act is being prepared to mitigate the Asian 
reliance on lithium and rare earth minerals. Targets are to foster extraction, 
refining, processing and recycling of these minerals in Europe. Europe is estimated 
to be the world’s 2nd largest lithium battery manufacturing base by 2024/2025.

Spodumene concentrate market remains challenging with limited volumes, but new
brownfield and greenfield capacity expansion is expected in the coming months. 
Australia supplies 70% of spodumene concentrate, of which >80% is delivered to 
Chinese convertors. 
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Industrial Development Supporting 
Keliber’s Project

Europe faces a lithium shortage in meeting Battery Electric 
Vehicle (BEV) targets. The picture shows the forecast of global 
percentage for future demand vs. supply of lithium in the U.S. 
and Europe in 2032. 
Source: Fastmarkets

The supply of lithium hydroxide is estimated to be significantly short of demand in 
Europe in 2025, and the deficit is likely to multiply by 2030. Lithium prices have 
been affected by a drought in China, power shortages and transport disruptions 
due to COVID-19 lockdowns, as well as growing demand.
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Financing and Shareholders
The Financing of the Lithium Project has been secured

• In August 2022, Sibanye-Stillwater increased its effective 
shareholding to more than 50 per cent by investing EUR 146 
million* in Keliber

• In September-October, Sibanye-Stillwater increased its 
effective shareholding to 84.96 per cent through a voluntary 
cash offer to minority shareholders of Keliber, other than 
Finnish Minerals Group, for a further cash consideration of 
approximately EUR 190 million.

• Second subscription for EUR 104 million will be organised to 
the remaining shareholders .

• In addition, Keliber is negotiating conventional debt facilities 
to at least match the EUR 250 million equity contribution.
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Keliber Oy Shareholders

Sibanye-
Stillwater

85% 

Finnish Minerals 
Group
14%

Others
1%

SHARE OF OWNERSHIP

*The shares were registered with the Finnish Trade Register in October 2022. 
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Drilling and 
regional 
exploration
Exploration and Infill drilling 
• Nine drill holes totaling 1,928 meters were drilled at 

the Tuoreetsaaret target. Drilling was focused on the 
extensions of the known deposit, including also 
some infill drill holes.

Regional exploration
• Regional till sampling and boulder mapping of the 

field season 2022 were finalised in August. 
Research and development of exploration methods
• Research and development of exploration methods 

were continued in the BatCircle2.0 project.

Boulder mapping during the field season.



Engineering and 
Preparatory Work 
for Construction 
Engineering of the mining area, the concentrator, and the lithium 
chemical plant 

• The detailed engineering for the mining area, the concentrator, 
and the lithium chemical plant in Kokkola continued. 

• The lithium chemical plant lot is ready for construction to start. 
The environmental permit became legally valid in August.

Preparatory work for construction in the Syväjärvi mine area

The new connecting road consists of Malmitie from the Syväjärvi
mine area to the concentrator, and Rikastetie leading from the 
concentrator to the main road Toholammintie (No. 63). The 
connecting road totals nine kilometres, and it will be finalised mostly 
during November. 

An additional space has been built at the crossroads of road No. 63. 
Road users are asked to pay attention to the driving speeds. 

14

Malmitie from the Syväjärvi mine area to the concentrator plant.



www.keliber.fi

Disclaimer 
FORWARD-LOOKING STATEMENTS

The information in this presentation may contain forward-looking statements within the meaning of the “safe harbour” provisions of the United States Private Securities Litigation Reform Act of 
1995. These forward-looking statements, including, among others, those relating to Keliber Oy or to Sibanye Stillwater Limited (“Keliber” and/ or the "Group”) and senior management and 
directors of Keliber, the Keliber financial positions, business strategies, plans and objectives of management for future operations, are necessarily estimates reflecting the best judgment of the 
senior management and directors of Keliber.

All statements other than statements of historical facts included in this presentation may be forward-looking statements. Forward-looking statements also often use words such as “will”, 
“forecast”, “potential”, “estimate”, “expect” and words of similar meaning. By their nature, forward-looking statements involve risk and uncertainty because they relate to future events and 
circumstances and should be considered in light of various important factors, including those set forth in this disclaimer. Readers are cautioned not to place undue reliance on such statements.

The important factors that could cause the Group’s actual results, performance or achievements to differ materially from those in the forward-looking statements include, among others, our 
future business prospects; financial positions; debt position and our ability to reduce debt leverage; business, political and social conditions in Finland, Europe and elsewhere; plans and objectives 
of management for future operations; our ability to obtain the benefits of any streaming arrangements or pipeline financing; our ability to service our bond instruments; changes in assumptions 
underlying Keliber’s estimation of their current mineral reserves and resources; the ability to achieve anticipated efficiencies and other cost savings in connection with past, ongoing and future 
acquisitions, as well as at existing operations; our ability to achieve steady state production at the Keliber project; the success of Keliber’s business strategy; exploration and development 
activities; the ability of Keliber to comply with requirements that they operate in a sustainable manner; changes in the market price of lithium,  the occurrence of hazards associated with the 
project and its technical implementation; the occurrence of labour disruptions and industrial action; the availability, terms and deployment of capital or credit; changes in relevant government 
regulations, particularly environmental, tax, health and safety regulations and new legislation affecting water, mining, mineral rights and business ownership, including any interpretations thereof 
which may be subject to dispute; the outcome and consequence of any potential or pending litigation or regulatory proceedings or other environmental, health and safety issues; power 
disruptions, constraints and cost increases; supply chain shortages and increases in the price of production inputs; fluctuations in exchange rates, currency devaluations, inflation and other 
macro-economic monetary policies; the occurrence of temporary stoppages of operations for safety incidents; the ability to hire and retain senior management or sufficient technically skilled 
employees; failure of information technology and communications systems; the adequacy of insurance coverage; spread of contagious diseases, such as coronavirus (“COVID-19”). 

These forward-looking statements speak only as of the date of the content. Keliber disclaims any obligation or undertaking to update or revise any forward-looking statement (except to the 
extent legally required).

WEBSITES:  References in this presentation to information on websites (and/or social media sites) are included as an aid to their location and such information is not incorporated in, and does not 
form part of, this presentation. 
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Sustainable Lithium 
from Europe 

Follow us on

LinkedIn and 
Facebook!

Get Keliber news directly to your email

Subscribe to our newsletter at

www.keliber.fi/en
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